at the nt
ulation will be
bloentenninl of
over the “Chester Short
Philadelphin to Chester

the
Ilon at t|

' wi how closely  thi
‘prophecy s “betng fuiniied ||

| The w':i-t!urhnm El!e;‘rlr ;n-utl
02 ufact Compan an N
imﬂl ‘l"a nt l‘}::ln:inn for the
| lon of an extensive plant,
¥ n large numhber

. and is now oper.
plant located between
Chester. Tha Philu-
ia of Baldwin Locomo-
Wi , It Is announced, will be

W to Eddystone after the close
the Buropsan War.

The Chester & Philadciphia Rall-
m-y Co. (Chester Short Line) serves
terrl and the numerous In-
dustrial blishments mentioned
above. 1ta earnings during 1018

1 were "approximately four timos the
. Intereat charges on Its Closed, First
, Tax Free, Five Per Cent
and current earnings
exceed those of the smine
year. The bonds are
the Phlladelphin Stook

~ greatl :
on
nge.
opportumity I8 now offered of

nm% bonds of this exceptionnl
Insue w par. $100, $500, $1.000

denominations.
Write or call for particulars

Martin & Co.

1411 Walnut St.
PHILADELPHIA

Our Service

Its Distinctive Features
No. 3

Trustees’ Requirements
Appreciating the restric-
tions placed upon the in-
vestments of Savings
Banks and Trustees, we
maintain at all times a
comprehensive list of is-
sues eligible and attrac-
tive for these various
purposes.

Bend for our current
list of offerings PE-10%

TheNational City
ompany

1421 Chestnut St., Philadelphia
New York Chicagn san Fraucisoe
Boston Pieeatiergh

OLixy FINNEY
AUTOMOBILE BANKERS

Offer special facilities for in-
dividunls or automobile deal-
ers tofinnnee the acquirement
of pleasure cars; and for
business houses to finance
the acqguirement of commer-
clal cars or trucks If you
are thinking of purchasing a
car—aof any kind for any pur-
pose—the FINNEY SYSTEM
will make a better business
trangaction for yon,

REAL ESTATE TRUST BUILDING
PHILADELPHIA

Future values (new ¢rops)
will be pgoverned largely by
growing conditions from now
on,

Write for pur Dally Grain Letter.

E.E. Delp Grain Co.

453 Bourse, Phila.

e Ent ot ot Maruats

I Canndlun Cur & Fdy ..

BANKERS
and ,

cu BROKERS

il 6th & CHESTNUT 875, N. E. Cor.
4
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FINANCIAL NEWS

STOCKS SHOW GREATEST STRENGTH
IN WALL STREET SINCE NOVEMBER

Settlement of Railroad

Controversy Regarded as Bullish

Factor—Many Buying Orders Come From
Banking

Interests

NEW YORK, March 19,

The news of the highly important happenings since the elose of the stock

market on Saturday were followed this
strength in the stock market shown sin

morning by the display of the greatest
ce lust November, There wis vigorous

buying in the initlal trading, but advances at the start were followed Ly small

recessions,
sources as to make the market ot time

From then on, however, buying came in such volume from various

w boom, with one group after another

taken up In ovder, and many i=ggues advanced to 0 new high range for the year.

The settlement of the rallroad troubles through the granting of all brother-
hood demands was looked on ns a bullish factor of the highest ipportance and
was an incentive for a broader demand for all the rallrond stocks than has

been noted in many months
hanking Interests, and there was evide
slocks for wpecial purposes which huve
rullroad troubles were out of the way.

Many buying ovders came from the strongest

nee of accumulation of some of these
Iwen held in abeyance until after the

Union Pacifle made o goin of more than 3% points, touching 141, and

Reading, after ®lling at 951, rose to 081,

Erle was another stoek which had

A dspoint advance during the day, moving up from 26 to nbove 28,

The Marine issues reacted sharply iy
down from 30 to 289, but before the
high early range. The preferved, after

1 the forenoon, with the commuon selling
end of the day was back close to its
geliing at 8ily, advanced to 881,

The war-order stocks generally continued influenced by the brighted outlook
for the Russian flnances, with Bethlehem Steel moving up more than 7 points

to above 148,
the opening, advanced to above 1156,

United Btates Bteel common, which sold at 112% shortly

after

Bonds also were active and strong, with Union Pacifle and SBouthern Pacifie

ixsyes in good dernand.

were in better demand, pdvancing from

St Louls and San Francisco 65, which hoad been weak,

T1G to Tl

MANY CURB STOCKS I

N GOOD DEMAND;

INDEPENDENT OILS MOST PROMINENT

NEW YORK, Mareh 1%,

There was a goud demand for many clusses of stocks on the Broad Streel
Curb toduy. with the independent oil issues demanding most attention because

of secumulation, which caused new
L7 puints to 185, Merritt rpse from Zily
12% to 13%, nll new high records,
OUther Independent oll stocks gener
Ol issues were strong, with Ilinois T
Ol of New York at 203 to 311 and Blane
Midvale Bteel was in brisk demand
moving up from 078 to L08,
Martin Alreraft advanced from filg to 7

high vecord.

Submarine rose from

Midwest Refluing advanced

to 30% and Bk Basin advanced from

ally made fractional galne. Stundard
w Line s=elling at 237 to 240, Standard
fard Ol of New Jersey at 601 and 892,
all through the first half of the «day,
221 1o 23%, and Wright-

%,

Mining stocks were active, but falled to make advances except after reces-

sions, Big Ledge, nfter declining to 4
Zine sold nt 10% ana 160, United Verde
Itock Island new common ranged

W oto 41, United States Rubber G,

it

from

ndvanced to ., Boatte Copper amd
49 and Magma al 47% to 4K,
d6g o A6k, United Motor sold

which were weak for a long

i T
nt

period,

showed @ better tone, ranging from ¥y to H2%

INDUSTRIALS

Hid,
Avtna Explosives . ..... #'%
American British Mfg .. §
Amerfcan Marconi . g
Am Bumatri Tobaecco o
Americun Writing Paper 4%
5
Canadian Car & Fdy pref 63
Carwen Steel ... 1245
Charcoal Iron
Chevrolet Motors
Cramp Shipbuilding ...
Curtiss Aeroplane
Emerson Phonograph
Federal Dyestuff .. .... &
Haskell & Barker (‘ar ..
Hendees Manufacturing
Kathodion Drorvige pref
Lake Torpedo Boat
Lima Locomotive new
Marlin Arms ..
Midvale Steel .. ........
New York Shipbullding. .
Otis Elevator .........
Peerless Motors
Foole 15 & M ...
Seripps<Booth ..
S8 Kresgew! ....
Santa Cecllin L. ceeeens
Santo Cecllih pref |
Stundard Motors ..
sSteel Alloys
Subrnarine
Triangle Film
Todd Shipyards .
I'nited Sugar
L7 8 Bteamship ..
United Maotors . !
I"nited Profit Sharing
World Fllm ...... :
Weright Martin Alrevaft..  #g
Zine Concentrating e
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g
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N
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a6,
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i
10
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21
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Rock lsland com

tock Islamd A pref
Tock Island B prefl
Western Pacifie w . ..
Western Pacific praf . AN
Wabhash Plttsbhurgh .1
Whabash Pittsburgh pref, 48

STANDARD OIL STOCKS
237 iR
N JAKe Goe
Prairie Pipe . L4255 330
Plerce Ol T TICR k
Stand Oll of California, , 205
Stand Ol of New Jorsey , 800
Stund Oll of New York.d10

INDEPENDENT 0OIL
Am Venture ..
Buarnett 0l & Gas ......
Cosden O & G
Cosden & U0 ......
Elk Basin
Federal Ol
Inter Poetroleum
Houston Ol

1linols
hio

aoo
695
s

STOUCKS
1]

E]
185
163,
18%

By
TLH
1%

(12}
304

20
2%
14%
15
123%
B,
4

%
1404
147
it

LOCAL DEPOSITS PILE UP

Increasp in Individual and Bank in
Week—Loans and Surplus Larger

The most striking thing In the state-
men[..of the average conditlon of the mem-
bers of the Phlladelphin Clearing House
Assoclation for the last week was the |n-
erease In individual and bank deposite. ln-
dividual deposits rose §1.228000 and bank
deposits $6,701,000, Louans and surplus alse

gulned.
Details follow :

I rease
March 19, ‘17 prev. w'
$508. 267,000 :
. 4TA, 202,000

9.110,000
S8 424,000

Loans . »
Deposite iind ) .
Circalation ...

banks .00

[} i

Eﬁ;mf:‘.mor banks .., 101, G55, 000

% u'lnrlnr House . . SULATE, 000
Rewsrve held

s esss 112,880,000

Reserve required . .... K3 208 000
SurF)lul sevanrenrnsane o9 BTE.000 A7.000

. "Decrease,

Hurplus Warch 20, 1018, §40,800,000; Muarch
&WIS. $31.621,000: March 25 1914, 513907,
; Mareh 17, 1913, 31.870,000; March 18, 1012,
$13,802.000,

22N 0

e RUTIT)
ALA, 000
TIH1. 060
218,000
161,000
124, 00

BANK CLEARINGS
Bank cleari teday, compared with
responding day ‘last two years:
Philadsiphis sab 240,842 $32, 200300 919 165 008
BT VU HL R AR AU

B. and M. Reorganization Plan
CONCORD, N, M. March 19.—The for-
mation-of a new corporation, consolida-
tion or purchase of the leaséd lines, contin-
uance of dividends ranging from 6 to 10
per cent to the subsidiary lines and an as-
ument of 330 & share against common

car-

INDEPENDENT OIL STOUCKS—Continued

Sat. clomn
Anlted, (Saled
a INn,
135 .t
iy iy
]
be |
| Y
119y
naLy
25

Bid
Merritt Oil . e oo 300G
Midwest Hef . ... . 180
Oklahoma Prod & R.... 114
Osage Hominy ........ B8y
Rice Y1 ... . N,
Sequoyah ven Jfa
Sapulpn Ref . i 110
Sinclair A ia AR
West End O &0 el
MINING STOCKS
Alnskn Standard .......
Atlunua cevesn 188G
Big Ledge T 1
Bishes Cop (a prosp). .. §
Butte op and Zine 104y
Butte N ¥ - 1y
Calutnet & Jerome ... 1)
Consolldated Arie ..., 2
Dundee Ariz e ARG
amima Consoj 14
Firzt National 0,
Florence Goldfield ,,.. 22
Glla Canon 53
(3lobe Dominion .....ces ]
L Goldfleld Cons T 1
Goldfield Merger ....... @
Gireen Monster . 14k
Hecla Mining . T4
Howe Sound . cienens B8G
Independence Lead 15
Jerome Verde . 2
Jim Butler $iatiraurein OB
Jumbo Extension .,.... 2%
IKerr Lake vy
Kewanas e e b
MceKinley Darragh . 5
Magmua Capper o AT
Motherlode |
Mines Co of America 1T
Nevada Wonder 1%
Nipiszing . R L]
Ray Hercules sasese, M
sHan Toy v .14
Hendca Copper i
Srewart
United Verde
Tonopah Extension ..
West End Consolidated .
White (‘aps i
Yervington

iese

- e -
PhDa2daELED
2 =

Te
in
i
3¢
i
oo AR
RONDS
American Smelting 82, .. oy
Beth Steel b pe 2.y notes 08
Cudahy b= . . Ay
Cosden Ol 6s e 108
Cosden & Co new G .., 1074
French Munie 65 .. M
Fussinn 6las
Husslan Bigs
Sinclaly €M 68 ...
S5d Rwy & p ¢ notes |
Todd Shipyard &s
I 8 Rubber u 5u ‘
Western Pacifie new s .
Chilt 68 ..
New York Suate 48 ...
Erie <

co BB
1o
faa,
100
R AT
KR
o0ty
1089,
o BNy

1008,
P8 %

MONEY-LENDING RASES

SEW YORK-—The time money murket
wis susler today, short muaturities being
lowered 4 per cent in the asking figures on
good mixed Stock Exchange collateral
Money fur sixty and ninety days was
quoted at I, @ 3%Y% per cent as agninst 4
per cent asked on the closing full business
day of last week,

Rates were unchanged at 3 4 @ 4 per cent
for four and five months, and bids for six
months were reduced to 3% per cent am
compared with 4 per cent, the trading Aigure
on last !"r:;lu)'. On industrinl loans rates
were quoted at 46 44 er cent,
figure for six u...nm::fm.p the it

Prime bdnk acceptances showed a mod-
erate movement and rates are unchanged at
A% 2T per cent for eligibles and I%e
3% per cent for inellgibles :

Call money opened mt 21§ per ce
new loans and 2% per cent ‘rur' rone?alls.ror

IPHILADBI-I‘HIJ—-(‘HI, a1y
Time, 41 @6 per cent.
to #ix months, 41§ € 4%

! per  cent.
Commercial, three
per cent.

Reserve Banks’ Discount Rates

10 6r  Over 10 Over 80

lewn,  up 1o 30, Over 80
Boslon ....... & o 3’: up ""‘WA up to B0,
New York 4
Philadeiphia .. 2
Cleveland ....
Richmond ... .

o

LAbhbhbhbbansd
o

-5‘

B

g - -
wE FF & F

|

New York Stock Sales |

| Sales in Philadelphia |

8:00
n.m.
0814
Ry
28
0
155
(1,199

Tast
clone, Feh,
. OR' ARig
Ry 8y
278 I8
i
4815

Taovw,
Ajax Rubber R
Alnska Cold Mines K
Allis-Chalmers Mfg. .
Am Beot SBugar .
FT T -
Am Car & Foundey. .. ...
Am Hide & Loather. . ... 14'%
Am Hide & Leathor pf. .
Am Lotomotl ve
Am Smelt & Rof.
Am Writing Paper pf
AMeh Top & S ¥
Anacondn Copper
Atlantic Guif & 1
Balt & Ohle .
***Harrett Lo
Hethlehem Stesl
HReth Steal Cliuss B 1 e 1244
Hrookiyn Rapid Traosit . Gi's
Butte & Superior 47
Cansdian Pacifie 150
Contral Leather Co. ., .
Chesapeake & Ohlo
Clev CC & StLLpf
Chit Groat Western
Chy Great Western pt
Chi & Northwestern
Chl Mil & 8t Paul |
Colorado Southern
Chite Copper
Chino Copper g
Colorado Fuel & Tron
Columbis Gas & Else
Corn Products Refining . 2
Crucible Steel L4 N
Cuba Cane Sugar
Mstlilers Securitigs
Dome Mines, .. ..5... ...
T PN Ay ST
Erelstpli..ccvivaees
Efle BBl .. ..incnioins
Gien Motors temp ofe. .,
Goen M pf temp ofy
Great Northern pf
Gt Norefsforore p. . .
Hlinots Contoal
Insplration Copper
Int Mer Marlns
Int Mer Matine pf
Int Papor. .
Jowe] Tea haa
Jewel Teapl .. ..uvuv ..
Rennecott Coppme.
Lalk Steel
Lahigh Valley . .,
Maxwell Motors. ..,
Mexican Petroloom. .. ...
Miami Copper, ..... ..
Ma Kan & Texus, .
Missourd Pactfie w i
Nat Biscuit (o
Nat Fuum & Stamp
NotLead. ...
Nevada Con Copper
N Y Contral -
NYNH&H
Norfolk & Westery
Northern Pacliie .. ..,
Ohip Clties Gas
Parifie Mall 3
Pennsylvanla Rallroad . ..
Philadelphia Co
Pitts Coal ofs of dep .
Ry Steel Springs
Ray Con Copper
Reading -
Republie Tron & Steel
Royval Duteh te r
Seaboard Alr Line
T'onin Cop & Chem
Tobacco Products
Undon Pacifie
United Frult
"8 Ind Alcohol
L7 8 Hubber. ..
USSteel.........
L' 8 Stesl pr
1"tah Copper
Walbst pf A
Westinghouse E & M .
Wheeling & Lake Erie
Willvs-Overland

*Hx dividend — Ruaresit  Company
bacen Products preferred. 1% 0 Electrke
Hattery, 1 Wovman Hurton, & and 3 exien
ferved 1% @ Btutz Motor, 1y

tEx  rlghts—Rarreit  Company
Company proferred
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Financial Briefs I

Net earnings of .\l|||-|||.'u‘ Tee Company
In first three months of current fiseal year, |
November, [ecember and Janunry, in-
Creased 3122000 over the corresponding
period in the previous year. .

The New York Coffee and Sugar Bx-
change membership belonging to the estate
of 1. H. Terwilliger has been sold to A, H.
Lamborn for $1800, unchanged from previ-
Ous Bale

tirosg profits of the Distillers Securities
Corporation for six monthy ending Decom -
ber 31 amounted to §2,159.015, from which
wad deducted In interast, taxes, rentuls and
Insurnnce $164.852,  For additlons and re-
palrs was deducted $221.362, leaving a not
income of $1.6T4681.  Out of this wus pald
In interest on bonds of subsidiary come-
panies §340. 088, leaving finnl net profit
of $1,324.583

n

3 = |

Tha Wayne Coal Company, of Pittsburgh,

hias purchased the property of the Madern

Coal Company, near Steubenville, O, for
$105.000 5

The Western Unlon Telegraph Company
reporta for Januhry aperating revenus of
$5. 605,005, an  Incrense of FO82.028 over
January, 1006, net operating  rovenue,
$1.676,200, an incrense of $217.72

The Otis Elevator Company reports net
earnings for the venr ences December )
of $1.036,68%, a gain of 300,520 over 1015

At the annual meeting of the stockhold-
ere of the E, I, duPont de Nemours Powder
Company, held in Hoboken this afternoon,
Eugene du Tont was elected a director to
succead W. 1. Hamesay, deceased.

The net income of the Yukon Gold Com-
pany for the year ended December 31 was
$2,101.701, ar compared with $2,121,021 In
19156.

Gross siles of the Western Eleeiric Com-
pany for the y#ar ended December 31 to-
taled $108.080.657, us compured with $£63,-
B6H2.460 the previous wyear. The balance,
after payment of expenses, was $1.208.482,
ag compared with $2.827.113 in 1910, equal
to 21,98 per cent on the $15,000,000 pre-
ferred stock of the corporation

The Copper Range Rallroad has ordeéred
two 100-ton locomotives from the Amerlean
Locomotive Company'.

For the year 1816 the Barrett Company
reports & gross income of $5.547.601, against
§6,652,649 In 1015, The get profit was
$4,256,620 last vear and the previous year
it was $2.480 9864, .

The Calumet and Arvizona Mining Coms
pany reports gross earnings for the year
1916 of $20,496,430. as compared with §11,-
647,415 in 1915. The balance, after all ex-
penses, was §$11.155,000, as compared with
§$5, 408,881 the previous yeur. .

The New York Subtreasury lost $4,047.-
000 to the banks on Saturday, making a
cash net loss winve Friday of $16,874,000.

LONDQN STOCK MARKET

Business Is Brisk—Americans Improve
on Strike Settlement

LONDON, March 1% —There was a brisk
turn-over In securities on the Stock Ex-
change today. Sentiment continued cheer-
ful. Specla were  particularly strong
on further favirable war news. Gilt-edged
investment lssues were In scant supply and
buoyant. Home ratls were Influcnced sym-
pathetically

Americans were ldle but firm on the news
thut there would be no strike on the rail-
roads. There was a spurt In Grand Trunks,
due to accumulation of orders over the
weesk-end, following the good dividend. An
increased demand strengthened Argentine

ralln,

Modlerate buying of Allled bonds was
noted, The feeling in Rusalans was confl-
dent und the Improvement In exchange was
maintained, Home mining and rubber is-

Net

figh. lLow. Clons, chgs,
8 Alllans In."$1% 415 213 + %

# Am Gas. .. 180 120 170
300 *Hald laoc. 8o A5W Mg +
10 Cont Leath 08% 05% DO% 30
10 *rucible St 70 EL . 4 Bag
am Con Tr NJ 14 " i

& YElec Stor. o3 LE] LLE I |
1 Digt Soc, 293G 9% 21§ 1
12 Ins CoN A 260 260y 20% ..
25 Kenne Cop 484 481 46

TI53 Lk Sup (', 280 298 3
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FOREIGN EXCHANGE

NEW YORK, Mareh 19— The foreign
exchunge murket in tha early dealings to-
duay discloged n stendy tone generally and
there were moderate improvements |n the
various clusses, bul not important enough
to constitute a fenture.

Rates wera n8 follows:

Demand sterling 4.7074, cables 4.76 7-18
sixtymiay bills nominally 4.72, ninety-day
bills 4.70.

Franc cables LH.R17%. checks 684 %,

Helehwmark cables 69 1-18, checks 69,

Vienna cables 11275, checks 1123,

Lire cables 7.83%, checks 7.84.

Bwiks cables 50208, checks 5.034%;,

Guilder cableas 40%, checks 40 G-16,

Hulile cables checks 2840,

Pesetas cables 21,25, checks 21,16

Stockholin cables 29,85, checks 20,55,

Christinnia and Copenhagen cableg 20,15,
choecks 26

L1 LU}

Aetna Explosives' Earnings Big

NEW YORK, March 19.—The annunl re.
port of Actnn Explosives Company as of
Desomber 31 shows profits for the company
and its subsidiaries from April 1 te Decwm-
bar 41, 1916, befure providing for amortiza-
tion of §4,821,802. To this s added the pre-
vious surplus of $156,097 and proportion of
Inss of subsidiary companles or provision
for amortization applicable to s#ock not
owned by Aetng  Explosives Company of
§$30.705, muking a total of $4.514,184. This
entire amount was charged off as “appro-
priation on account of amortization by
Aetnn Explosives Company find subsidiury
companies,”

RAILROAD EARNINGS

CANADIAN PACIFIC

107, Ine ’

Second week Mareh 2. 010,00 ﬂ;:‘?l:('}‘n
SHESAPEARKE AND OHIO

Hecond weok March | $1.017.504 LN, 070

From July 1 ......... WO0687,217 204,024

CHICAGO, IXDIANAPOLIR AND LOUISVILLE

Bevond weok March... $107,47 28,015

e reune,

Sugar Prices Unchanged
NEW YORK, March 18, — ine granu-
lated sugar remaing unchanged at prices
ranging from 7¢ o 7.60c. The last gale In
¥pot Cuban raws was at 5.27c

Erie's New Notes Oversubscribed

NEW YORK, March 10.—At tha ofMce
of J. P. Morgan & Co, todaw stated
that the §15,000,000 two-year o cent
notes of the Erie Rallroad Company had
been oversubseribed.

Harry Terry, Rug Manufactur er, Dies
: %ﬂt. TrY, PUE manu~
Wil YirT 4 ’ -

at Miaml Fia.,

“allvoad Iabor question, but realizing sales

MARKET SHOWS IMPROVEMENT HERE
' AS UNCERTAINTIES ARE REM(

General Advances in Prices—Majority of Lehigh vajl
Transit Stock Deposited Under Agreement‘ s
for Consolidation 1

Genoral Improvemont was registered In
the trading on the Philadelphin Stock Ex-
chiange today In response to the changed
conditions, This change toward betterment
in the market was both in the movements
of prices, which were upward, and the
amount gf trading which took place. The
minrliet wan the brondest (n many days, The
mitinl bnprovement had for [th cause the
settlement of the controveray between the
yallroads and the brotherhoods on the eight-
hour guestion, and later in mo day the de-
clgion of the United State§ Supreme Coure
holding the Adamson act valld, This re-
moved two of the thinga which have been
holding the market In check,

Traders who have bheen out of the mar-

ket for some time put jn orders to buy
this morning, with the result that prices
were moved up earily. While the majority
of gninn were conflned to fractions, yet
{here were some substantinl upward moves
ments of more than o point.  As soon as
the market opened at 10 o'closk Philudel-
philn Tapid Transit trust certificates woere
tuken in hand and it was not long before
the price had been boosted to 311, a galn
of % ns compared with the colse of Hat-
urdoy. and the certiffeates were the most
nctive in the whole lst,
Later on in the day they hecame
active and the price got off « lttle from
the high, although a small gain was maln-
LGiined to the close, Traders on the floor
and i the Street gave as the reason for
the interest shown in this issue the speoch
mnde by the compuny’s counsel, Ellig Ames
Ballgrd, at the City Club on Saturday, and
with this the opinion was advanced thit
the' company and the city would reach @
favorable agreement

Later on in the day Lake Superior Cor-
poration stock wax taken in hand and it
heeame the most active, with an advance

LOWER SUPPLY NEWS
MAKES WHEAT RISE

Settlement of Railroad Labor
Trouble Also Has Good Ef-
fect—Peace Talk Again

of mora than a point, ‘I'h
held, however. Among the mmf‘:m
Baldwin Locomotive, whiclh r«.“'q A
Lehigh Valley Railrond maoye 1'"“1-3 "
Reading more than 21 ang Utited
Bteel common, which was Ly far 1y
actlve, stood with a galn of 21, |m|.r.|:| oy
Inst hour. Cramp .‘-lhlnbulhﬁn“ net -
reverse of the genernl marior, thirt “ .
welling after 2 o'clock ut 84, o 1"
Progress in tho consolidutjon of polat.
State utWities: compunios, in which I
high Valley Trans!t Compuny In lo“n
prominent part, was indicated fﬁda
listing of additional recelpty of u,r by
Trust Company on the Stock 1.:;‘."' Giry
the preferred and common ytock of the
pany deposited with It under (e ™
Of the preferred stock there was jigted
ceipts for a par valus of §510,200 p
common stoek $414400,  This Mk
totisl amount of the preferred ltem!.l. .
der the agreement, which was dated
ary 7. 1017, $3,071.800 and o b
s;'.t*.':.{-jﬂ 4 common olog
The total amount of preferred "y
standing s n.a:a,ar’r‘. Illlrl‘!l :111:“ o
amount deposited I8 61.7 per cont \ﬂllh
the common stoek, of which §2 ‘H" FIT
outatnding, thers is deposited ’::'.\'g
cent.  In addition to thess rmmlm.‘
was admitted to the regular st 457,100 -
ditlonial Amerlean Telophono stock
Philadelphin  and  Western |ui-u«|
earnings gtatement for Febroary uned tw
months, While the gross for the moftith
larger than in the corresponding month o
the previous yvear, the net fel) oft been
of the Increase in operating eXpensey,
Eross was S36.002, o mgain of $8a7
the net $15.807, a decrense of $580 T'“
months”  gross $H2L.0138, un mﬂ\em
§61,120; net $270.630, a galf™or $g4s8
The company alse  declared (e .;.ﬂ .
nuarterly dividend. :

LOSS OF SHIPS DOES
NOT SOFTEN COTTON

Good Buying Orders Hold
Market Firm, Despite Raid of
U-Boats on American Vessels

COTTON BELT WEATHER CONDITIONS
NEW YORK. Murch 19.—1t was '
thia morning and cioudy Tn the weto®
The fnllowlu:“iv Faxy bl

liss

GRAIN BELT WEATHER CONDITIONS
CHICAGO, Mareh 10,—The weather fore-
cint for thirty-ix hours followu
North and  South I'I?thu ansan_ and
Sehraska—iienerall fn_rr tonight and Tues- odt Rabevalte,
""i'l'n.?ﬂiff":'&’i:n.""m':.auﬂ. Wisconsin_and . Nashvilie ond Choltanoogn, 59

= Jdoudy tonight and Tues- mington and Atlunta, 343 Macon ind
:l:‘ll;‘ " F‘::':mvrnl;t:{nllu?“uﬁdﬂ Fuesdiny. mingham, 36, }urhhmllh .\HIWO-E
sl {gomery,

Charleston, Memphin and
CHICAGO, March |[9.—There

Vieksbure | Little Ro 1

ville, Suvannah and Shreveport, §4:
shinep rally In the wheat market finally to- d
day on u good-slzed deerease in the vigible

bile, Pensncoln, Okluhoma Cliy un
supply und on strength in oorn, after it

sanville, 46, New Orleans, 18; Tam
Del Rio, 527 San Antonio, H1; (in‘lunlu:n'.
~-Busingss wall
had been made feverigh with frequent and
vapid changes in prices.  The latest sink-

NEW YOIIK, March 19,
ings of American vessely caused nervous-

wns o

active ot the opening of the entton market
today, and there were some good buying
ciders, which held the tone frm  despit
the uncertainty over “wo sinking of Unit
States vessels by German U-honts,  Livens
pool cables were botte® than due and
prrently had some influence on the o
sentiment,

The point made that, despite
sinking of ships cuarrying dottan, the une
favorable factor of removing botloms
gervice was overconie by the loks of cotton
which must be replaced.  First prices wa
11 10 16 points ne1 higher. with 'Wall stfeet
and local buying prominem

Spot houses and southern interests sold
Commission frme operated on both  eldesy
but sold moderstely on halinee,

After the call theve was some incie
in the supply and prices eased 1 1o § pointy
by the end of the first ten minutes, but th
tone continued steady nnd there were
lies from the lowest.

The realizing encountered at the o
advance eaused reactions of several points
during the early trading. May sold back
to Saturday's closing price, while July
at about 7 points net lower, but Yhe
crop held above the closing figures of 3
week and the general 1st firme® up lnter
an Liverpool huying and renewe covering

This advarve carvied prices back to the
high point of the morning, with the new
crop making new high ground for the seas
#on, selling about 19 to 20 pojnts 0
higher, compared with advances of 13 (o 1
points on the near positions

New Orleans reported that spot ho
were good buyers of October in the mar
there,

ness ’
During a good part of the morning the
tone wus helped by the settlement of the

due ta reports of peace negotiations wiped
out the gain Some bearish ctop news
was received.  The demand for the cash
nrticle was good

‘lenrances from the seaboard were lib-
il and receipts at interior pointg  falr.
The visible supply In the United States de-
vreased 1,726,000 bughels for the week, to
41,410,000 bushel=.

The market at Liverpool was  steady
Further successes for the Allled  teoops
caused a feeling of optimlem in the English
mirket, .

May, after hgving been as low asz 31.821g,
roge to $1.88%, closing at $1.88% 10 §1.88,
agalnst §1.84% at the end Saturday. Juiy,
after having declined to $1.64%, moved up
to $1.68%, fAnishing at $1.58%; to $1.681%.
compared with $1L.6563% Saturday's last
price; Seplember, after having receded to
$1.42%, advanced to $1.46%, closing at
£1.461 to $£1.4%, compared with $1.4315 at
the close Saturday,

A report Issued by the Atchigon, Topeka
and Santi Fe Rallway Compiany siald that
the drouth in Kansag and Oklahoma was
broken by snow and rain last week. In
some sections of eastern Kansgas wheat was
showlng falrly weil, but flelds wegespotty.
The extent of germination will " not be
ktewn for ten days, Some flelds have been
brought back to life that had been consid-
ored beyond recovery

George M. Lecourt sent the following
from Wichitn, Kan.: “From Hutchinson
here fields are greening up and look faivly
goud.  In thig vicinity wheit |2 coming out
and will show up well for two weeks at
least, as there s plenty of molsture diere ;
warmer today."”

John Inglis telegraphed from Oklnhoma
City, "“The wheat crop I8 promising over
the territory that I have covered so fur, Top
growth Is below normal but splendidly
ooted and is stooling well In Oklnhoma,
Molsture is sufficlent for the present, but
there is no surplus, Many small mills and
some 1000-barrel mills are not grinding,
and a few are running on all time, All
are complaining of car shortage,”

Corn moved into new high ground on
active covering, prompted by an absence of
offerings and firm cagh markets. The visible
supply in the United Miazes {ncreased
07,000 bushels to 12774000 bushels. The
mitrket at Liverpool was firm,

Oats finished stronger also. The vigible
supply  in the United wtates  incremsed
107,000 bhushels for the weesx wo 16,100,000
bushels. The market at Liverpool was firg,

Leading futures ranged as follows:

Wheat—

May .
duly ..
Heptember 1.46%

Cornn {new delivery)—
ARY i Tty 112

July Clioo.. LON T 11
Soptamber 100 1,081

wns

July .,
Ovitaher .
Decsmber
Epot .

Liverpool Cotton !
LIVERPOOL, March 19, —Spot cotton 1os
day was reported In good demund, at B
points advance, on the busis of 12270 for
mid-upland, The sales ageregated 10,008
bales, Including 8000 American. The im
ports were 8000 bales, including 7000 Aness
fean. The market for futures closed steag)
at a net advancerof 23 29 points,

NEW YORK COFFEE MARKET °

NEW YORK, March 19.—The market fof
coffee futures opened flrm today nt an
vance of 6 to 9 points, Trading on
call was active, first sales amounting 10
BI60 bags, There was a renewal of al.l
gide buying, with the selling from scatl
trade interesta.
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Dodge Company's Initial and Special
MISHAWAKA, Ind, March 138 —
Dodge Manufucturing Company has &
clared a special dividend of 4 per cent o8
the common stock, payable forthwith,
gether with an Initful regular dividend &
14 per eent, payable April 2. -~

w

3440
134,50

The Bank Whose Messenger Was
Recently Held Up and Shot

was insured by the LONDON GUARANTEE &.
ACCIDENT CO. LTD. (1) ¥rom loss of money and |
securities, (2) for medical attention and loss of time to |

this injured employe, under the Workmen's Compen:
sation Act, o :

. All emp!oycrs who have large sums of money “"4'
_securities which are carried on the streets should protect.
themselves by hold-up insurance. For rates apply to -

. Stokes, Packard, Haughton & Smith

¥ . ey |

- Resident Managers
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